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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

1. We have audited the attached Receipts and Payments of INTERNAL REVENUE GENERATION

SCHENMIE, ASSAM ENGINEERING INSTITUTE, CHANDMARI, GUWAHATI, ASSAM as at
31st March, 2024.

Organisation's Responsibility for Financial Statements

2. The Management of the organisation is responsible for the preparation of these financial statements.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

4, An audit involves performing procedure to obtain, on a test basis, audit evidence supporting the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor's
judgement including the assessment of the risk of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design
audit procedure that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and reasonability of accounting estimates made by the
management as well as evaluating the overall presentation of financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

6. It is the policy of the organisation to maintain its accounts and prepare its financial statement on cash
receipts and disbursement basis. On this basis revenue and related assets are recognised when actually

received rather than when eammed and expenses are recognised when paid rather than when the
obligation is incurred.




7. Opinion
In our opinion and to the best of our information and belicf and according to information and
explanation given to us the said financial statements prepared on the basis of above method of
accounting read with Significant Accounting Policies and Notes on Account attached thereto give true
and fair view subject to the management letter in accordance with significant accounting policy
adopted by the management.

(i) In the case of Receipts and Payments account the actual receipts and disbursement for the
period as above.

FORL.D'SOUZA & CO.,
CHARTERED ACCOUNTANTS
Firm Registration No. 101974W

DIPSHA MARY D' SQUZA
PARTNER

GUWAHATI : MEMBERSHIP NO. 2

DATED : 20th September, 2024 UDIN : 24153622BKFFYA6320




INTERNAL REVENUE GENERATION SCHEME
ASSAM ENGINEERING INSTITUTE, CHANDMARI, GUWAHATI, ASSAM

Acceunting Policies and Notes Forming Part of Accounts for the year ended Yat March, 2024

SICMEPICANT ACCOUNTING POLICIES :

| Method of Accounting :
Accounts are maintained on cash basis i.c. Income and Expenditure are recognised and accounted
when they are actually received or paid and not when they are carned or incurred.

NOTESTO ACCOUNTS :

2 Physical venification of cash was not carried out,

For Internal Revenue Generation Scheme FOR L.D'SOUZA & CO.,

CHARTERED ACCOUNTANTS

Firm Registration No. 101974W

Authorized Signatory DIPSHA MARY D' SO
PARTNER
GUWAHATI : MEMBERSHIP NO

DATED : 20th September, 2024 UDIN : 24153622BKFFYX®



ASSAM ENGINEERING INSTITUTE

(Chandmarl, Guwahatl, Assam - 781 003)

INTERNAL REVENUE GENERATION SCHEME
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

RECEIPTS RUPEES RUPEES PAYMENTS RUPEES RUPEES |
To BALANCE ON 01.04.2023 : By RECURRING EXPENSES :

On Savings Bank Account Audit Fees 11,£00.00
With Central Bank of Incia Bank Charges and Commission 73274
Account No. 1810330203 1,427,793.33 Electrical Expenses 28,333.00
With Axis Bank (Outside Examination Alc) Fire Insurance 15,000.00
Account No. 918010003546140 1,000.00 Fuel Expenses 3,000.00
Cash in Hand 21,530.25 1,450,323.58 Internet Expenses 20,083.00

Miscellaneous Expenses 153,537.00
INTEREST REALISED : Office Expenses 45,555.00
On Savings Bank Account 34,871.00 Orientation Programme 7,307.00

Stationery and Printing 162,609.00
OTHER RECEIPTS : Professional Fees €8,050.00
Canteen Rent 3,000.00 Remuneration 77,750.00
Field Rent 1,490,000.00 Repairs and Maintenance 213,317.00
Hall Rent §7,000.00 Skill Development Training 9,016.00
Hoarding Rent 19,500.00 Software Expenses 13,500.00
Room Rent 132,500.00 Vehicle Insurance 3,811.00
Lab Testing Charge 24,717.00 Wages 157,000.00
State Level Students Convention 25,000.00 State Level Students Convention 25,000.00 1,015,391.74
Security Fee 20,000.00 1,771,717.00

NON-RECURRING EXPENSES :

Aquaguard 9,999.00

CCTV Camera 23,706.00

Computer Expenses 121,566.00
carried forward ... 3,256,911.58 carrled forward ... 155,271.00

1,015,391.74
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brought forward ... 3,256,911.58 brought forward ...

Fumitures and Fixtures
Printer

® LOANS AND ADVANCES :
Temporary Loan to General Fund
Temporary Loan to Guest House Account

® OTHER EXPENSES :
Refund of Security Fees

NBA Accreditation Fees

°  BALANCE ON 31.03.2024 :

On Savings Bank Account

With Central Bank of India

Account No. 1810930903

With Axis Bank (Outside Examination Alc)
Account No. 919010003646140

Cash in Hand

TOTAL RUPEES ... 3,256,911.58 TOTAL RUPEES ...
————

As per our report of even date.

For Internal Revenue Generation Scheme

—==\_

Authorised Signatory

GUWAHATI :
DATED : 21st September, 2024

155,271.00 1,015,391.74

23,940.00

16,900.00 196,111.00

20,000.00

1.600.00 21,600.00

35,000.00
944,000.00 979,000.00

1,023,322.59

1,000.00
20,486.25 1,044,808.84

3,256,911.58
—_—

FOR L. D'souzA & co.,
CHARTERED ACCOUNTANTS
Firm Registration No. 101974w

DIPSHA MARY D' SOUZA
PARTNER
MEMBERSHIP NO, 15
UDIN : 24153622BKFFYE313




